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World: Economic Growth

Table 1: Real GDP Growth (% change on same quarter of previous year YoY)

Country Qs- Qa- Qi- Q2- Q3- Q4- Ql- Q2- Q3- Q4- Q1- Q2-
2021 2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024
Advanced Countries
United States 5.0 5.7 4.0 2.5 2.3 1.3 2.3 2.8 3.2 3.2 2.9 3.0
Eurozone 5.0 5.5 5.4 3.9 25 1.7 13 0.5 0.0 0.2 0.5 0.6
France 4.4 5.2 4.6 3.7 1.4 0.8 1.0 13 0.9 1.3 1.5 1.0
Germany 2.7 2.1 3.4 0.8 1.4 0.2 0.2 0.0 -0.3 -0.2 -0.1 0.0
Italy 7.2 8.3 7.1 6.3 3.6 2.4 2.3 0.5 0.1 0.3 0.2 0.6
United Kingdom 9.4 9.5 11.5 4.3 2.7 1.5 0.9 0.5 0.3 -0.3 0.3 0.7
Japan 2.3 1.6 0.8 1.7 1.6 0.6 2.6 2.0 1.3 0.9 -0.9 -1.0
Emerging Countries
China 5.2 4.3 4.8 0.4 3.9 2.9 4.5 6.3 4.9 5.2 53 4.7
India 9.9 5.5 4.5 12.8 5.5 43 6.2 8.2 8.1 8.6 7.8 6.7
Brazil 4.2 15 15 3.5 4.3 2.7 4.2 3.5 2.0 2.1 2.5 3.3
Russia 5.2 6.1 3.7 -3.5 -2.8 -1.8 -1.6 5.1 5.7 4.9 5.4 4.1

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

Most of the advanced economies grew in the second quarter of 2024, except Japan where contractions started in the first quarter.

he US witnessed the highest growth rate among the selected economies, recording a growth rate of 3.0 percent in the second
quarter of 2024 (see Table 1). Compared to the corresponding quarter of 2023, relatively higher growth rates were recorded in
the US, the UK, Italy and the Eurozone.

In emerging economies, higher growth rates were recorded compared to advanced economies. However, in the second quarter
of 2024, all the economies considered, including China, India, Brazil and Russia recorded lower growth rates relative to the
levels in the corresponding period of 2023. The recorded growth rates were also lower compared to the levels in the preceding
quarter, except in Brazil where a higher growth rate was recorded. India maintained the highest growth rate among the emerging
economies in the review period.

Graph 1. Advanced Countries: GDP Growth Graph 2. Emerging Countries: GDP Growth
(Quarterly data, % change on same quarter of previous year) (Quarterly data, % change on same quarter of previous year)
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World: Prices

Table 2: Inflation Rate (% change on same month of previous year YoY)

Country Jun-22 | Jul-22 | Aug-22 | Sep-22 | Jun-23 | Jul-23 | Aug-23 | Sep-23 | Jun-24 | Jul-24 | Aug-24 | Sep-24

Advanced Countries

United States 9.1 8.5 8.3 8.2 3.0 3.2 3.7 3.7 3.0 2.9 2.5
Eurozone 8.6 8.9 9.1 9.9 5.5 5.3 5.2 4.3 2.5 2.6 2.2 1.8
France 5.8 6.1 5.9 5.6 4.5 4.3 4.9 4.9 2.2 2.3 1.8 1.2
Germany 6.7 6.7 7.0 8.6 6.4 6.2 6.1 4.5 2.2 2.3 1.9 1.6
ltaly 8.0 7.9 8.4 8.9 6.4 5.9 5.4 5.3 0.8 1.3 1.1 0.7
United Kingdom 11.8 12.3 12.3 12.6 10.7 9.0 9.1 8.9 2.9 3.6 3.5
Japan 2.4 2.6 3.0 3.0 33 3.3 3.2 3.0 2.8 2.8 3.0

China 2.5 2.7 2.5 2.8 0.0 -0.3 0.1 0.0 0.2 0.5 0.6
India 7.0 6.7 7.0 7.4 4.9 7.4 6.8 5.0 5.1 3.6 3.7
Brazil 11.9 10.1 8.7 7.2 3.2 4.0 4.6 5.2 4.2 4.5 4.2 4.4
Russia 15.9 15.1 14.3 13.7 33 4.3 5.2 6.0 8.6 9.1 9.1

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

In all the reviewed advanced economies, year-on-year inflation was lower in August 2024, compared to the levels in
the preceding month and the corresponding period of last year (see Table 2). Of these countries, Italy recorded the
lowest inflation rate during the review period.

In terms of emerging economies, inflation increased in India and China but fell in Brazil and Russia in August 2024
compared to the levels in the preceding month. China maintained the lowest inflation among the group. Compared
to the corresponding period of last year, Russia and China recorded higher inflation rates with Russia recording the
highest year-on-year increase.

Graph 4. Emerging Countries: Inflation
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Worlid: Labour

Table 3: Unemployment Rate (% of active population)

Country Jun-22 | Jul-22 | Aug-22 | Sep-22 | Jun-23 | Jul-23 | Aug-23 | Sep-23 | Jun-24 | Jul-24 | Aug-24 | Sep-24

Advanced Countries

United States 3.6 3.5 3.6 3.5 3.6 3.5 3.8 3.8 4.1 4.3 4.2 4.1
Eurozone 6.8 6.7 6.7 6.7 6.5 6.6 6.6 6.6 6.5 6.4 6.4

France* 7.6 7.2 7.4 7.4 7.5

Germany 5.3 5.4 5.5 5.5 5.7 5.7 5.7 5.7 6.0 6.0 6.0 6.0
Italy 8.2 8.0 8.2 8.0 7.5 7.8 7.6 7.7 6.8 6.4 6.2

United Kingdom 3.9 3.7 3.6 3.8 4.2 4.3 4.2 4.1 4.2 4.1

Japan 2.6 2.5 2.5 2.6 2.5 2.6 2.6 2.6 2.5 2.7 2.5

China 5.5 5.4 5.3 5.5 5.2 53 5.2 5.0 5.0 5.2 5.3
India 7.8 6.8 8.3 6.4 8.5 7.9 8.1 7.1 9.2 7.9 8.5
Brazil 9.3 9.1 8.9 8.7 8.0 7.9 7.8 7.7 6.9 6.8 6.6
Russia 3.9 3.9 3.8 3.9 31 3.0 3.0 3.0 24 24 24

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
(*): Data available on quarterly; ...: Data not available

Graph 5. Advanced Countries: Unemployment Rate
(% of active population)
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World: Merchandise Trade

Table 4: Exports (USD, Billions)

Country Jun-22 | Jul-22 | Aug-22 | Sep-22 | Jun-23 | Jul-23 | Aug-23 | Sep-23 | Jun-24 | Jul-24 | Aug-24 | Sep-24

Advanced Countries

United States 261.5 262.6 263.1 260.4 251.1 253.9 258.5 261.6 265.3 266.6
Eurozone 263.7 239.3 231.6 254.5 275.7 251.6 241.0 250.0 253.4 272.4
France 52.3 50.7 53.2 52.0 56.6 57.6 55.0 52.2 55.1 53.5 54.9
Germany 144.8 132.1 131.3 141.3 154.4 141.0 136.2 139.2 139.1 146.2
Italy 57.5 59.2 41.3 54.0 60.3 58.9 45.5 54.6 55.6 61.8
United Kingdom 80.6 87.5 90.2 86.8 92.2 933 90.3 85.3 92.3 89.4
Japan 63.5 65.7 58.1 60.9 60.6 61.4 54.9 61.6 57.3 63.8 57.7

China 3234 327.5 310.4 318.2 283.4 280.8 283.8 296.5 307.6 300.5 308.6

India 42.3 38.3 37.0 35.4 34.3 34.5 38.3 34.5 35.2 34.0 34.7

Brazil 32.7 29.8 30.8 28.6 29.6 28.3 311 28.7 28.8 30.9 28.7 28.8
Russia 53.9 46.0 48.9 46.8 345 31.7 37.1 40.3 35.2 33.6

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

In July 2024, monthly exports increased in most of the selected advanced economies compared to the previous month
as well as the corresponding period of last year, except in the UK where exports fell (see Table 4). In terms of the
emerging economies, China and Brazil saw higher monthly exports in July 2024 compared to the preceding month.

When compared to the corresponding period of last year, exports were higher in China, Brazil and Russia in July 2024.

Graph 8. Selected Emerging Countries: Exports

Graph 7. Selected Countries: Exports >
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World: Merchandise Trade

Table 5: Imports (USD, Billions)

Country Jun-22 | Jul-22 | Aug-22 | Sep-22 | Jun-23 | Jul-23 | Aug-23 | Sep-23 | Jun-24 | Jul-24 | Aug-24 | Sep-24

Advanced Countries

United States 342.7 333.6 331.7 331.6 315.9 318.5 318.1 323.9 338.3 345.4
Eurozone 292.5 276.0 286.9 290.6 256.0 244.2 234.3 239.1 230.2 249.5
France 67.6 66.6 68.2 68.2 64.2 66.5 63.8 61.2 61.6 60.0 63.0
Germany 135.8 126.5 130.4 132.4 129.4 120.1 117.9 117.6 115.3 123.6
Italy 60.6 60.2 50.9 60.6 56.6 52.2 43.3 52.1 50.1 54.5
United Kingdom 92.4 92.8 93.7 87.0 95.3 95.4 94.7 87.2 99.0 99.0
Japan 73.8 76.8 78.2 75.6 60.3 61.8 61.4 61.2 55.9 68.1 62.5

China 230.1 229.2 233.4 236.1 213.7 201.2 216.5 221.2 208.7 215.7 217.5

India 64.4 63.8 61.9 63.4 53.5 53.5 62.3 53.8 56.2 57.5 64.4

Brazil 23.9 24.5 26.7 24.9 19.5 20.1 215 19.5 22.4 233 24.2 23.4
Russia 21.2 21.7 23.5 23.7 25.4 25.5 25.4 24.8 23.6 25.0

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

In July 2024, monthly imports were higher compared to the same period of last year in most of the reviewed advanced economies,
including the US, Germany, Italy, the UK and Japan, while imports were lower in France (see Table 5). Compared to the previous
month, monthly imports increased in the US, Germany, Italy and Japan.

Also, monthly imports increased in all reviewed emerging economies including China, India, Brazil and Russia compared to the
levels in previous month. Relative to the levels recorded in the corresponding period of last year, imports increased in China, India
and Brazil, but fell in Russia. Available data for August 2024 indicates higher monthly imports in China, India and Brazil, compared
to the preceding month.

Graph 9. Selected Countries: Imports Graph 10. Selected Emerging Countries: Imports
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World: Financial Markets

Table 6: Stock Market Index

Country Index Jun-22 Jul-22 Aug-22 Sep-22 Jun-23 Jul-23 Aug-23 Sep-23 Jun-24 Jul-24 Aug-24 Sep-24
Advanced Countries
. Dow Jones Industrial 30775.4 32845.1 315104 287255 34 407.6 35559.5 347219 33507.5 39118.9 40842.8 41563.1 42330.2
United States ';13:;.5.(;(.)./;‘,;,;,;"“." ....?:.7.8.;;;. ""4;.1‘3:(.)_‘3:. ""_9:.9‘5.;_‘(;. ""3:.5‘{;;_‘6" ""4;25.(.)_‘4;. .".‘;.5‘{;5.;_‘6. ""4;.5‘(;;_‘7" .".‘;.z‘{;é_‘i. ....S.Zé(.l.s.. ...._r;.s.z.i..?:. ....5..6.4;2;;;. ....5..7.6.2...5..
Eurozone Euronext 100 Index 1146.0 1255.2 1196.3 1114.0 1373.8 1401.3 1355.7 13237 14843 1489.3 1498.4 1484.7
France CAC 40 Index 5922.9 6448.5 6125.1 5762.3 7 400.1 7497.8 7316.7 7135.1 7479.4 75315 7 631.0 7635.8
Germany DAX Index 12783.8 13484.1 12 835.0 121144 16 147.9 16 446.8 15947.1 15386.6 18 235.5 18 508.7 18 906.9 193249
Italy FTSE Italia Index 23308.8 24537.4 23579.0 22462.2 30297.2 31678.5 30864.9 30107.2 35339.6 35961.7 36 587.9 36 293.0
United Kingdom | FTSE 100 Index 7169.3 74234 7284.2 6893.8 75315 7 699.4 7439.1 7608.1 8164.1 8368.0 8376.6 8237.0
Japan Nikkei 225 Index 26 393.0 27 801.6 28 091.5 25937.2 33189.0 331722 32619.3 31857.6 39583.1 39101.8 38647.8 37919.6
Emerging Countries
China SSE Composite Index 3398.6 3253.2 3202.1 30244 3202.1 32910 3119.9 3110.5 2967.4 2938.7 28422 3336.5
India SENSEX Index 53018.9 575703 59537.1 57426.9 64 718.6 66 527.7 64 831.4 65 828.4 79032.7 817413 82365.8 84 299.8
Brazil Bovespa Index 98542.0 | 103164.7 | 109522.9 | 110036.8 | 118087.0 | 121943.0 | 115741.8 | 116565.2 | 123906.6 | 127 651.8 | 136 004.0 | 131816.4
Russia IMOEX Index 2204.9 22138 2400.1 1957.3 2797.4 3073.5 3228.0 31333 3154.4 2942.7 2650.3 2857.6

Source: AfDB Statistics Department and Bloomberg

In September 2024, stock market indices improved compared to the previous month, in a few of the selected markets in the
advanced economies including the US, Germany and France, while it declined in the rest. All the indices were stronger compared
to September 2023 levels (see Table 6). The S&P 500 Index recorded the highest improvement at 34.4 percent on an annual

basis.

Stock market indices in the selected emerging market economies improved, except in Russia, in September 2024, compared to
their levels in the corresponding period of last year. The highest improvement at 28.1 percent was recorded for India’s SENSEX
Index. Compared to the previous month, indices improved in most of the selected markets, including China, India and Russia.

Graph 11. Stock Market Indexes: The case of US and Japan

Graph 12. Stock Market Indexes: The case of China and Russia
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Table 7: Exchange Rate (National Currency per USD, end of month)

Jun- Jul- Aug- Sep- Jun- Jul- Aug- Sep- Jun- Jul- Aug- Sep-
22 22 22 22 23 23 23 23 24 24 24 24

Eurozone Euro 1.0 1.0 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9

e esesescesescsceccscocfocessccecsccccscsccsoctoccsccscsociocscscscscctoscscscscstosscscssscfoccscsesoctoscccscsectocccscscsetosscssssscfocscccsccoctocccscscseiocscscscsctocccccccscn

United Kingdom | Pound Sterling 0.8 0.8 0.9 0.9 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.7

e 00 0000000000000 000000toceceececsececcececsetteseceseceelesese0000000000000000100000000008000000000000000000000200000000001000000000080000000000t0000000000t00000 00000t 00000000000

Japan Yen 135.7| 1333 | 138.7| 14477 1443 | 142.1| 1455)| 149.4| 160.9| 150.6| 146.2 | 143.1

e esesescosescsseccscocfocessccccscsecscsecsoctoccsccsesociocscccscscctoscscscscatosscscssscfoccccsesoctocscccsccectocccscscsetosscscssscfocscccsccoctocccscsccciocccscscsctocccccccscn

China Renminbi Yuan 6.7 6.8 6.9 7.1 7.3 7.1 7.3 7.3 7.3 7.2 7.1 7.0

e esesescesescsceccscocfocessccecsccccscsccsoctoccsccscsociocscscscscctoscscscscstosscscssscfoccscsesoctoscccscsectocccscscsetosscssssscfocscccsccoctocccscscseiocscscscsctocccccccscn

India Rupee 78.9 79.4 79.6 81.4 82.0 82.3 82.7 83.1 83.4 83.7 83.9 83.8

eesesescesescsceccscocdocessccccscsecscsccsoctososccsccocioccccscscctocscscscscatosscscscscloccccsccoctoccccscccctocccscccsclocccccccccloccccsccoctocccscsccciocccscscsctocccccccsce

Brazil Real 5.2 5.2 5.2 5.4 4.8 4.7 4.9 5.0 5.6 5.6 5.7 5.4

e esesescesescsceccscocfocessccecsccccscsccsoctoccsccscsociocscscscscctoscscscscstosscscssscfoccscsesoctoscccscsectocccscscsetosscssssscfocscccsccoctocccscscseiocscscscsctocccccccscn

Russia Ruble 54.7 62.3 61.0 60.1 89.3 91.8 95.7 96.6 85.8 86.0 90.5 93.0

Country Currency

Source: AfDB Statistics Department and Bloomberg

United States Dollar (USD)

In September 2024, the USD depreciated against most of the selected major global currencies, but appreciated against
Brazil’s Real and India’s Rupee, compared to the corresponding period of last year (see Table 7). The highest depreciation
was recorded against the Pound Sterling at 8.9 percent followed by the Euro at 5.1 percent. However, the USD appreciated
by 8.6 percent against Brazil’s real during the period.

Similarly, compared to the previous month, the USD depreciated against most of the selected major currencies in
September 2024, except the Russian Ruble. The highest monthly depreciation was against Brazil’s Real at 3.7 percent.
However, the USD appreciated by 2.6 percent against the Russian Ruble, during the month.

Table 8: Exchange Rate (National Currency per UA, end of month)

Country Currency Jun-22 | Jul-22 | Aug-22 | Sep-22 | Jun-23 | Jul-23 | Aug-23 | Sep-23 | Jun-24 | Jul-24 | Aug-24 | Sep-24

Argentina Peso 166.3 173.7 180.5 188.6 341.4 369.7 465.5 480.8 | 1199.3 | 1239.1 | 1283.1| 1316.9

e 000000 0000000000000080000000000000000000800000000000800000000000000000000000000000000000800000000000000000000000000000000000t0000000000etocsscssscsstosssesssossstossccssccsetocssscssssas

Brazil Real 7.0 6.9 6.7 6.9 6.4 6.4 6.5 6.6 7.3 7.5 7.6 7.4

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

Canada Dollar 1.7 1.7 1.7 1.7 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

China CSZ;"’”b’ 8.9 8.9 9.0 9.1 9.7 9.6 9.7 9.6 9.6 9.6 9.5 95

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

Denmark Krone 9.5 9.7 9.7 9.8 9.1 9.1 9.1 9.3 9.2 9.2 9.1 9.1

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

Eurozone Euro 1.3 1.3 13 13 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

India Rupee 104.8 105.1 104.0 104.4 109.1 110.5 110.0 109.1 109.8 111.2 112.9 113.4

e esesecessscocescscscfocsccccscsesscscsecfoscsscssscstocccscsscsctocccccsccsstoccccccccscfoscsccsscsctocccccsscssfoccccccccsctoscccccccsefocccccsscssfoccscccccsstosscccsccsetoscscccesa

Japan Yen 181.4 176.0 180.4 185.3 192.7 189.2 194.3 196.5 211.7 202.5 194.9 193.5

e esesesessecoseccscscfoccccccscscsscscsscfoscsscssscstocsccccsscscfocccccsccsstoccccccccscfoscsccsscsctocccccsscssfoccecccccsctoscecccccsefocccccsscssfoccccccccsstosscccscccetoscscccesad

Korea Won 1716.7 (| 1726.0| 1753.6 ( 1836.4| 1746.1( 1719.0| 1757.4| 1763.4| 1827.3| 1839.3 | 1798.1 | 1789.9

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

Kuwait Dinar 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4

e esesocescscoceccscscdoccccccscscsscscssetoscsscssccsdocccscsscsctocccccsccsstocceccccccclocccccsscsctoccccccccsctoccccccccsctoscccccccceloccccccccsstocccccccccctosccccccccetoccccccosed

Norway Krone 13.2 12.9 12.9 13.9 14.3 13.6 14.2 14.0 14.0 14.5 14.2 14.3

e esesoceccscoseccscscfocsccccscscsscscsecfoscsscssccstocsccccsscsctocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccccccccsctoscecccccsefoccsccsscssfoccscccccsstosscccscccetoccscccesad

Saudi Arabia Riyal 5.0 4.9 49 4.8 5.0 5.0 5.0 4.9 4.9 5.0 5.1 5.1

e esesecescscoceccscscfocsccccscscsccscsscfoscsscssccstocsccccsscscfocccccsccsstoccccccccscfoscsccsscscfocccccsscssfoccccccccsctoscecccccsefocccccsscssfoccccccccsstosscccscccetocscscccesad

Sweden Krona 13.6 13.4 13.9 14.2 14.4 14.1 14.5 14.3 14.0 14.2 13.8 13.7

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

Switzerland Franc 13 13 1.3 13 1.2 1.2 1.2 1.2 1.2 1.2 1.1 11

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

Turkey Lira 22.2 23.7 23.7 23.8 34.5 36.2 38.0 36.0 43.2 44.0 45.8 46.3

e esesececsccoceccscscdoccccssscscsscscssctoscsscssscsdocccccsscsctocccccsccsstocceccccccclosccccsscsctoccccccccsstoccccccccsctoscccccccceloccccccscsstocccccccccctosccccccccetoccocccosed

UAE Dirham 4.9 4.8 4.8 4.7 4.9 4.9 4.9 4.8 4.8 4.9 4.9 5.0

e esesocescecoceccscscfoccccscscsesscscsscfoscsscssscstocsccscsscscfocccccsccsstoccscccccscfoscsccsscsctocccccsscssfoccecccccsctoscccccccsefoccsccsscssfoccscccccsctosccccscccetoscscscesas

United Kingdom | Pound Sterling 11 1.1 11 1.2 11 1.0 1.0 1.1 1.0 1.0 1.0 1.0

e 000000 000000000000008000000000000000000080000000000080000000000000000000000000000000000080000000000000000000000000000000000000000000000etocsscsssesstosssessscssstossccssccsetocssscssssas

United States Dollar 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 14

Source: AfDB Statistics Department

Unit of Account (AU) of the African Development Bank

In September 2024, the Unit of Account (UA) appreciated against 10 out of the selected 18 global currencies reviewed,
and depreciated against 8 currencies, compared to the levels in August 2024 (see Table 8). The highest appreciation of the
UA, during the month, was recorded against Argentina’s Peso at 2.6 percent, while the biggest depreciation was against
Brazil’s Real at 3.2 percent.

Compared to the corresponding period of last year, the UA appreciated against 11 global currencies and appreciated
against 7 in September 2024. The highest annual appreciation of the UA was recorded against the Argentina Peso at 173.9
percent followed by the Turkish Lira at 28.6 percent. The UA depreciated against 7 currencies, the highest depreciation by
5.6 percent being against the Pound Sterling.
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Africa: Economic Growth

Table 9: Real GDP Growth (% change on same quarter of previous year YoY) Graph 13. Central Africa: GDP Growth

(quarterly data, % annual change)
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....................................................................................................................... (quarter/y data, % annual Change)
Mali 0.5 7.5 1.9 4.3 5.2 2.6 1.2 6.7 9.1| -35
....................................................................................................................... - ~N
Mauritius 2.9 5.8 5.6 | 14.0 9.2 7.3 7.3 8.5 5.1 7.2 7.1 7.1 15 ,A\
....................................................................................................................... s
Morocco 7.8 6.6 0.3 2.0 1.6 0.5 3.5 2.3 2.8 4.1 3.8 3.6 5 1~ \ / \
....................................................................................................................... 0 I \S
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Seychelles 15.5 1.1 30.1( 12.6 123 7.8 9.6 05| -85| -6.6| -7.4 1.5 ﬁ N
ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo 20 An 1a Svu: 1 Afl ca Zar } .a
South Africa 3.0 1.8 2.5 0.2 4.3 0.7 0.5 1.8] -0.9 1.4 0.5 0.3 18 A ’A\
....................................................................................................................... \ - A=
Tanzania 53| 58| 60| 49| 45| 34| 50| 47| 56| 50| 56| .. ; ?_, 1.4:9 JA4
....................................................................................................................... 2
Tunisia 22| 34| 33| 16| 09| 03| 09| 03| -04| 06| 03| 10| |10 VY
....................................................................................................................... 15
Uganda 2.3 4.7 5.6 5.9 8.9 4.4 2.2 5.6 5.4 5.3 6.7 6.6 -20
....................................................................................................................... 2 2 2 2 2 2 2 2 2 2
Zambia 47| 75| 28| 58| 76| 46| 35| 51| 50| 75| 22| 17 8 88 888828288
\ ~ (9, (2] ~ [o-] o o - N (.L/
Source: AfDB Stfzt'ist'ics Department and National Statistical Agencies Graph 17. West Africa: GDP Growth
...: Data not available (quarterly data, % annual change)
Most African countries started 2024 with stronger economic growth of varying magnitudes, - ~
except a few countries that experienced contractions. Countries that recorded higher quarterly ]g A O -
GDP growth rates in the second quarter of 2024 included Cabo Verde (8.5 percent), Mauritius g v \ ’3\7._; ”‘m{,\__
(7.1 percent), Ghana (6.9 percent), Benin (6.6 percent), Uganda (6.6 percent) and Cote d’lvoire 421 //\\,\\' X ', \ A
(6.5 percent). However, in the first quarter of the year, economic contractions were recorded in il \ L/ T
Botswana, Equatorial Guinea, and Seychelles. The economic contraction in Botswana continued ;21 M
in the second quarter of 2024, albeit at a much lower rate (see Table 9). & [——cotedioire —-ngqriy——ﬁenegal
2 2 2 2 2 Q2 Q2 2 9 2
B3 8 8 8 58 5 58 85 &
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Africa: Prices

Table 10: Inflation Rate (% change on same month of previous year YoY)

ICountry Jun-22( Jul-22 |Aug-22|Sep-22|Jun-23| Jul-23 [Aug-23 Sep-23|Jun-24 Jul-24 |Aug-24] Sep-24|

Algeria

PRCIYTTTTICTRT TR RTRRRY: PRPDRRY FYPPRON PEPTREYE FRRTITYY PRPRRRSY PYPRRERE PEPRPEE: PRPTREYS FRPTRITY PYPRRERE PYTR IR FRRRRYY

IAngola

feoececesesocesesocesoselosecocelocccecotosecscctoccccscfocccosstooesscstosscccetosescsccfoccsecctoscccsotoccscestocccesa

Benin

ceses

Botsw:

cecesesescsescscscscsetoscssne

cecceed

cecsses cecsses cecsscste cecssee

X YRR

seesecstesscscetocsccocfocccecedoscsccctocceosetossecccfocscccctosccceotoccccsstocccesd
Gecesesescscscscscscseloscsssctoccsosetoscsscstosscccefoscsccsetocccecstoscssseiocscssccfoccccsetoscsccstoccccsetoccscea

Burundi

abo Verde . . . . . . . . A .
ameroon

cecesesecesescscscscseloscsssctosceccsioccsecstossescelosoccectocccccotoccsccedoccsccctocccccetocccnes

2.1

secsccsfesscscetocccens cecceed

sefeseccsetecsccssioscssectoscsocsfocecccetoccsnss

cecceed

ceeseed

cecssee

Gecesesescsesescsescsetoscscectocsecsetoccscectossescesosocceetocscesetoscssns cecsscstese ceccesd
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cecesesescscscscscscscloscccsetoccscsstoscssnse

secsscegesscnse ceeceed

16.4

secsscstescecse

secssesfeccsocstocscssctocccnns

ceccscses sessseccsetecsscsstoscssns cecssee cecceed

ongo Rep

cecceeseccsescscscscseloscscsetoccscsstoscsces

secsscstescccce IETTTEYY TYTERRYS FEPPRRSY PRPPRRY

eeseseceseselosecccetocsccsstoscsces sessecctosscscedoscsces seesecctosscscetosccccd

5.9

ceeseed

26.44

cecsesd

seesses secssss

Beeseocs oo

e eeoecesesecesesocoseseoccccse

Eswatini

secsscctesscnse secsccstescccce ceesscstesccess

secsecstesscssetocccces secsscstesscccedosccsecfocscecodosccccctocccccstocacesd

cefesecssctecsscssdoscssns cecssss secsses cecceed

Gabon

esececesesecesesoscseselosscscctocccecctoscssee

12.3]

seesess

cecsscstessccss sessecstecscsceloccaccd

21.5

oo

seesecetescecse

20.9|
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secsccctessccse cecsscstess

7.8

cecsses

eecesesescsescscscscseloscsssctocccesetoscsces

uinea-Bissau 10.7] 11.2] 12.7

cecesescccsesescscscseloscccsetoccsesstoscssne

cecssee cecsses ceecesd

secssss ceeceed

7]
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secssss

4.5]
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cecesesescsescscscscseloscscsctoccscsctoscssne cesscestoccscss

Liberia

eecesesesesesescscscseloscccsctoccscsstoccscss

seessestescecceioccsecstocccsssl

26l .. 25

secsscstessccse

seesscstesecsceloscccas
eecesesesesescscscscsetoscccectoccccsctoscscne

Madagascar

eecesssecesescscscscseloscscsctoccccsctoscsses

sessscstesecsselsscsses ceecesd

secscestessecsetoscccecfoccccsctoscscns ceeceed

Malawi

eecesescscsescscscscselosccssctoccsecstoscsses
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EERTRERY PYPTRLES PEPPREE FRPTIRTY PYPRREIN PRTRRENY FRRRRRY
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secsscsgescecse
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Morocco
5

secsecstesscccedocccces secsscstesseccedoseccccfocscoccdoscsssctocccccotocccesd

Beeccees cecssee ceeceed

eececscssecscssectescssssteccccse secsscstecsccse cecsscstesccssd

Niger

eoeeesssesesesesesscscseiocccscetoccccsstoscscee sessscstesscsseioscscas seessecstecsccsctoscacca

cefeseccsctecscescdoscsces secssee ceccesd

seesecstesscscetocccess seesecstesccnce ceeceed

18.5 6.5

eefeseccsetecscessdoscsses ceesecstecsscss ceecesd

ceeseed

cecsses cecssee cecsscsfecccssd

seesecstesscscetoccsens seesscsioccsess seessestesscssedoscaccd

secsses cecceed

4.7

sessscstesecscetoscssee

R ¥

secsscctes

eefeseccsetecsccceioscsces

7.4 7.8] 7.6

secesesecesesescsesesetssescsetocssesctoscssne

outh Sudan

cececesesesescscscsccfocsecsstoccsscstoscocse

117.4]

egecsecce

seesscsteccccsd

cecsses ote cee ceeceed

udan

ceses

anzania

secesesescscscscscscseloscccsetoccsesstoscscne

0go 6.8 6.0] 7.0

secesesescsescscscscscloscscsctoccscsctoscscns

cecssee cecceed

cecssee

secsccctesscsectoccasna

4.0 4.2

secssestesseccetosccsecfocccecstoscscsctocccccstocccesd

secsscsgesscsse

cecssss ceccced

4.0 3.0

seesecctessecectocccced

ceces eefeseccsetecsscssioscscee seesses

Uganda 7.9

eecesesesesescscscscseloscccsctoccccsstoscsses

sesesese

seesses

ambia

cecesesescsescscsescseloscsssotoccccssdoccsses

imbabwe 44.5 55.00 57.9

seesecstesseccedosecscofocsccssdoscsseotocccccstocccesd

22.7( 17.7] 18.

Source: AfDB Statistics Department and National Statistical Agencies
.... Data not available

As of August 2024, inflation was in double digits in 10 out of 36 countries for which
data were available with 9 of those 10 countries recording inflation rates higher than
15 percent. The highest inflation rate during the period was recorded in Malawi at
33.9 percent followed by Nigeria (32.2 percent) and Angola (30.5 percent). However,
one country, Senegal, experienced a decline in general price level in August 2024, a
trend that started in the preceding month (see Table 10).

When compared to the corresponding period of last year, inflation fell in several
countries with the highest decline recorded in Sierra Leone (25.5 percentage points),
followed by Ghana (19.7 percent), and Rwanda (15.7 percentage points). In contrast,
inflation rate increased in some countries with Angola recording the highest increase
at 17.0 percentage point, followed by Burkina Faso (7.7 percentage points).

Graph 18. Central Africa: Inflation
(monthly data, % annual change)
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Graph 19. East Africa: Inflation
(monthly data, % annual change)
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Graph 20. North Africa: Inflation
(monthly data, % annual change)
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Graph 21.Southern Africa: Inflation
(monthly data, % annual change)
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Africa: Merchandise Trade

Table 11: Total Exports of Goods on a Free-on-Board (fob) basis (USD millions)

Count Q- as- Qi- Q- Q3- aa- ai- Qz- - Q4 At | 02 200 Graph 23. CentraIAfrlca:F)fports
ountry 2021 | 2021 | 2022 | 2022 | 2022 | 2022 | 2023 | 2023 | 2023 | 2023 | 2024 (quarterly data, USD million)

Algeria 9873 | 11417 | 13229 | 16940 . e N\

SXTCITITCISITITSIVITEY FRPYTRETE SETRETTE: ERPRTTEE: ERTEYTEE CERYRETS! FETRRTTR! CETEETEE: ERUTYREYS EEPTTEETE SETTRETES ERTETTEIR ENFRTTTEED I PrSvw
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Ethiopia 971 | o916| 1054 | 1161 977| 778| 87a| 996| 83| 766 (quarterly data, USD million)
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Kenya Sudan
Ghana 3390 | 3689 | 4418 | 4459 | 4201 | 4416 | 4340 | 3800 | 3636 | 4927 4345 4911 || 2000 I~

v
Kenya 1597 1748 1818 1945 1876 1734 1831 1808 1861 1695 1985 2098 A IJ
/

b eeceieetectettetttesddecececacdescaccecdocaccecatosscscscfoscaccsciocascscatocscscsctoscescsctoscscscstocscscsctoscascsciacscscsced | 1000 \c \

Libya 8706 | 8698 [ 9493 9524 | 8813 | 10385 7225 6226 | 5517 6169 5052 500

eosecescesscsecccssccectosccsesefescscccetossesocctoccccsecfoccccccctocccecoctocsccccsetosccccccfocsccscsefoccccccctocsecccctoccccccen

Malawi 342 250 280 221 173 273 387 194 160 265 389 0

eosecescesscsecccssccectosccsesefescscccetossesocctoccccsecfoccccccctocccecoctocsccccsetosccccccfocsccscsefoccccccctocsecccctoccccccen

Mali 1190 | 1225 | 1134 | 1080 | 1121 | 1363 | 1349| 1217| 1086 913 802 - |\
Mauritius 520 533 504 627 617 640 560 552 602 581 512 Graph 25. North Africa: Exports
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.- Data notavailable Graph 27. West Africa: Exports
Available data for the first quarter of 2024 showed that exports were higher in most; (quarterly data, USD million)
African countries compared to the levels in the corresponding period of 2023, although

some countries recorded declines (see Table 11). The highest increase during the review ~ N\
period was recorded in Niger (144 percent), followed by Uganda (27 percent), Zimbabwe 9000 P — -
(24.8 percent), and Cote d’lvoire (22 percent). However, exports fell in some countries, 7000 chane
with the highest decline recorded in the Democratic Republic of Congo (47.7 percent) o0 |
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When compared to the levels recorded in the preceding quarter, exports were lowe 2 2 2 2 2 2 2 2 2
in most countries in the first quarter of 2024, with the highest decline recorded in s 2 2 8 2 B BR B B

Namibia, followed by Niger. However, exports increased in some countries including - /
Malawi, Kenya, Zambia, the Democratic Republic of Congo, and Céte d’lvoire.




Africa: Merchandise Trade

Table 12: Total Imports of Goods Cost, Insurance and Freight (cif) basis (USD millions)

countr - Qs ai- Q- Q- s a1 Q- a3 s At | 0202 Graph 28. Central Africa: !rr.lports
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Graph 29. East Africa: Imports
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Graph 32. West Africa: Imports
In the first quarter of 2024, imports declined relative to the previous quarter in 17 (quarterly data, USD million)
out of 20 countries for which data were available. The highest decline in imports /600
during the period was recorded in Libya followed by Namibia and Tanzania (see 5000 "
Table 12). In contrast, the Central African Republic and Niger recorded increases 4000 /V
of 42 percent and 40 percent respectively, during the period. In comparison to 3000 J
the corresponding quarter of 2023, the value of imports fell in 13 out of the 20 2000
countries. However, higher imports were recorded in Central African Republic, 1000
Gabon, Ghana, Malawi, Mauritius, Tanzania, and Uganda.
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Africa: Financial Enablers

Table 13: Crude Oil Production (Thousand barrels per day)

Country May- | Jun- Jul- | Aug- | May- | Jun- Jul- | Aug- | May- | Jun- Jul- | Aug-
22 22 22 22 23 23 23 23 24 24 24 24
Algeria 1015 (1027 | 1040 | 1053 962 953 955 939 901 906 909 910
Angola 1162 (1175|1180 | 1179|1111 | 1119|1149 | 1129
congORep 251 258 250 262 285 277 282 272 264 259 257 270
Eunmea 89 91 89 85 61 67 62 56 62 58 57 58
Gabon 183 194 191 212 218 193 193 211 214 211 211 217
Libya 725 632 746 | 11351 1169|1186 | 1173 ( 1192 | 1177|1194 | 1175 956
Nigeria 1024 ( 1158 | 1084 97211184 | 1249|1081 (1181 1251|1276 | 1307 | 1352

Source: AfDB Statistics Department and National Statistical Agencies

Data from selected oil-producing African countries indicates that monthly crude
oil production increased in August 2024 compared to the previous month in most
of countries, including the Republic of Congo (5.1 percent), Nigeria (3.4 percent),
Gabon (2.8 percent), Equatorial Guinea (1.8 percent), and Algeria (0.1 percent)
(see Table 13). However, crude oil production dropped in Libya by 18.6 percent
during the same period.

Compared to August 2023 levels, crude oil production increased during the
review period in some countries particularly in Nigeria (14.5 percent), Equatorial
Guinea (3.6 percent) and Gabon (2.8 percent). In contrast, crude oil production
fell in Libya (19.8 percent), Algeria (3.1 percent), and the Republic of Congo (0.7
percent), over the review period.

Table 14: Tourist Arrivals (number)

Graph 33. Crude Oil Production
(monthy data, Thousand barrels per day)
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Graph 34. Crude Oil Production

Country May-22 | Jun-22 Jul-22 Aug-22 | May-23 | Jun-23 Jul-23 Aug-23 May-24 Jun-24 Jul-24 Aug-24
Gambia 10238 11781 15198 9626
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Source: AfDB Statistics Department and National Statistical Agencies

... Data not available

Recent data from Mauritius indicates that monthly tourist arrivals were higher in July
and August 2024, compared to the corresponding months of 2023 (see Table 14).
However, monthly tourist arrivals declined in South Africa during the same period.

In Seychelles, the number of tourist arrivals were marginally higher in August 2024
than the level recorded in the corresponding period of 2023.

‘Tourism dependent

(monthy data, Thousand barrels per day)
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Africa: Financial Position

Table 15: Foreign Exchange Reserves (USD Millions)

Country May-22 | Jun-22 Jul-22 | Aug-22 | May-23 | Jun-23 Jul-23 | Aug-23 | May-24 | Jun-24 Jul-24 | Aug-24
Angola 15 038 14 279 13715 13 836 14 085 13 681 13784 14 014 14 407 14 451 14 699 14735
Botswana 4661 4377 4810 4616 4769 4 892 5357 5035 4759 4 560 4 800

Egypt 35495 | 33376 33143| 33142 34660 | 34828 | 34879 | 34928 | 46130 | 46380 | 46490 | 46597
Ghana 8110 7 680 7084 7 041 5891 5344 5205 5094 6 451 6 865

Kenya 12716 | 12581 | 12223 | 11725| 11754 | 13166 | 13642 | 13676 15445

Mauritius 7070 7638 7013 7071 6 360 6 664 6 647 6 810 7730 8192 7 946 7 699
Mozambique 2997 3010 2 829 2729 2621 3086 3029 3081 3653 3647

Nigeria 38540 39090 | 39250| 39180 35160 | 34220 33950 | 33950| 32690 | 34070 | 36340| 37870
Seychelles 669 648 651 644 725 728 717 698 752 752 765 753
South Africa 59258 | 58923 | 59510| 59756| 61296| 61550| 62212 | 61998 | 62087 | 62100| 62269 | 63210
Uganda 4233 4117 3893 3801 3570 4075 3955 3975 3259 3234 3323 3398
Zambia 2837 3019 3012 3020 2824 2 650 2 804 2828 3536 3 886

Source: AfDB Statistics Department and National Statistical Agencies
... Data not available

In August 2024, there were improvements in the level of foreign reserves in some African countries relative to the
situation in the previous month, including Nigeria, Uganda, South Africa, Angola and Egypt (see Table 15). However,
reserves levels in Mauritius and Seychelles deteriorated over the same period. Compared to the corresponding

period of 2023, foreign reserves increased in Egypt, Mauritius, Nigeria, Seychelles, Angola and South Africa, while it
deteriorated in Uganda.

Graph 37. Foreign Exchange Reserves
(monthy data, USD millions)
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Graph 38. Foreign Exchange Reserves
(monthy data, USD millions)

Graph 39. Foreign Exchange Reserves
(monthy data, USD millions)
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Africa: Monetary Aggregates

Table 16: Money Supply M1 (% change on same month of previous year YoY)

Country May-22 | Jun-22 | Jul-22 | Aug-22 | May-23 | Jun-23 | Jul-23 | Aug-23 | May-24 | Jun-24 | Jul-24 | Aug-24

Source: AfDB Statistics Department and Central Banks
... Data not available

In August 2024, base money (M1) supply grew compared to the corresponding month of 2023, in all the 11 countries
for which data were available (see Table 16). During the period, Nigeria recorded the highest M1 growth at 44.2

percent.

Graph 40. Money Supply M1 Graph 41. Money Supply M1 Graph 42. Money Supply M1
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Africa: Monetary Aggregates

Table 17: Money Supply M2 (% change on same month of previous year YoY)

Country May-22 | Jun-22 | Jul-22 | Aug-22 | May-23 | Jun-23 | Jul-23 | Aug-23 | May-24 | Jun-24 | Jul-24 | Aug-24

Source: AfDB Statistics Department and Central Banks
... Data not available

Broad money supply (M2) grew in August 2024, compared to the same period of last year, in all 10 countries with
recent monthly data (see Table 17). The highest growth in broad money supply during the period was in Nigeria (64.5

percent), followed by Egypt (28.7 percent).

Graph 43. Money Supply M2 Graph 44. Money Supply M2 Graph 45. Money Supply M2
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Table 18: Stock Market Index

Africa: Financial Markets

Country Index Jun-22 Jul-22 Aug-22 Sep-22 Jun-23 Jul-23 Aug-23 Sep-23 Jun-24 Jul-24 Aug-24 Sep-24
Cote d'lvoire BRVM Index 207.7 209.9 206.9 205.3 198.2 208.5 207.8 210.6 229.7 238.7 253.7 263.7
Egypt CASE 30 Index 9225.6 9369.3 9998.6| 145985| 17665.3| 175959| 18873.8| 145985 27766.3| 29378.8| 30774.2| 31587.0
Ghana GGSECI Index 2 545.8 2519.2 2 509.3 2 460.5 2 808.4 2977.1 3086.0 3172.7 3829.9 4496.3 4360.2 4372.7
Kenya NSE20 Stock Index 1612.9 1701.3 1751.2 1717.7 1574.9 1577.3 1540.2 1508.8 1656.5 1669.7 1678.2 1775.7
Mauritius Mauritius AllShares 2127.1 2011.0 2092.3 2115.5 1967.1 2012.5 2082.0 21425 2 108.8 21134 2233.7 2342.2
Morocco Casa All Share Index 12009.4| 11818.5( 12128.7| 11613.1| 11579.8| 12083.3| 11954.3 11865.3| 133014 13984.3 13933.5| 143728
Nigeria NSE All Share Index 51817.6| 50370.3| 49836.5| 49024.2| 60968.3| 643375| 66549.0| 66382.1| 100057.5| 97774.2| 96580.0| 98558.8
South Africa JALSH Index 66223.3| 68934.0( 67257.1| 637264 76027.8| 789779 74953.7| 723829 79707.1| 82765.1| 83749.9| 86548.4
Tunisia TUNINDEX 7 486.5 7731.8 8107.3 83225 8 958.5 9027.1 8939.3 8458.4 9726.1 9 801.2 9810.4 9955.3
Source: AfDB Statistics Department and Bloomberg
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Table 19: Exchange Rate (USD per national currency, end of month)

ICountry Currency Jun-22 Jul-22 Aug-22 Sep-22 Jun-23 Jul-23
45.8 140.4] 141.0; 135.5 135.2)

Gecesesesiecesetescscscesosesesteececesescsecestesecesesesoctsetoesecesesosesostesecesesecssen s

Sep-23 Jun-24 Jul-24 Aug-24 Sep-24
4.4] 4.7 133.9 132.2

secesescsceescetescscscssocscastocscscsssssessstecssccscsceses sel

65.4 9.4 921.5

secesescscecsselescscscsccesese.

Algeria | ........... JAlgeriar
Angola |

Botswan.

eecesoece

sessesccssesss el

13.0

secesescessesss

sesescscssscnse cessese

. secesescse cessese

secescsssiessss cessecsesse

IComoros

esecscscses

Djibouti

cesceese

secescscsssense

9

secescsceissese

secescscssscnse

sessecccsses

cecescscssscnse sessecccssee

secesescsssense secesesccsssose sessecccsses

secescsssssense cessese

. sesesescse cessese

11.6)

secescscsssssen

sessieae secescssssscnse cessesscsscsss el

©eesesessesesee Beesecesesicesestosesescscccss e secesesessesvselesecscesecosesotocsecesesasenes secesescsssevseloccscecesicesestosesccscccenss e

o e
T .0
oM o
e
o
2
o
S:
‘Q
3
w
N
N
N o
O .0 )
00 o>

secesescscscsssiescscscscscseso

4551.2

seceseseessecssiescscscsesessss:

1730.1 1734.0]

secesesieccesssiescscscioscscsnte

39.6

secesescsscevseloscscscesecessstoscsscssccsnss e

46.7

secescscsssccseloscscscssecesostescccccsccensssn

9.9

secesescssecvseloccscesesecesostosccccsccsenss o

63.9

secesescscscssetesecesesesesesotocseceseseses e

15.5 4492.2 4525.1

seceseseesecesetesecesesescscsetocsecesessooses

1050.5 1074.1 1086.2

secesesiecsessetesecscecocesesetossececiscsnnes

sescesesecscsess Loseceseseccscsotocsescscscscssstocscscssssesose

4061.6 4118.7 4193.6

cha 1.024.6] 1025.3 1026.7,

seesecssscsesecscsesscse Sescscscisecesscdosecesecosesosotoscscsesocsstne

Madagascar A

w1

.o eececscscscscscsed

.
.
.
.
.
.
.
.
2
3
o

= = ¢
ot o
2
B
SiEE IS

o

ceceesesscsccesscsesee Soossesesesececostosecesesescsesotescscscscscenn secesescsscesselesecscesescsecetossecesesecenes

mus Rupee 45.4

Gesecsessdecessscsesecses focecscscesesvsetoscecesesecesosiocceccscscsesss

.
.
.
.
.
.
.
2
.
.

secesescscsccselesecscesesesosetosseceseseceses

.
.
.
.
.
.
.
2
.
.
.

sessesesecsecesecce Soccscscesesesoslosecesesescsosetosecesesoscsons secesescsssevselesecesesesccosetoesecesesecon e

.
.

<
Mol
ot o
o
@
©

secesescscescselesececesesesosetocseceseseses e secesescscessssfescscscscscseso

5.2 5.6i

ecesescccesesetesecesesesesesetocsecesesoses e secescscecssnse

176.9 1189.8 1217.2 1.9 1316.5 1333.4 1342.9

Gecesesceicsccselececscececosocetoscecesisesesectosecesecocecesetoccesescossccostesecesecosesosetessessccecsnssan

secesescscessselecscscssesesnse

72

eeesececsesesecsesess Sesececesesesosetsesecesesece s

n Franc 10238 10300

eecsesececsesscsesess fosesececocesosotecsesescocsesostocscscscesssone

.
.
.
o
.
.
.
.
.
.
.
.
.
.
.
.

o
-
o

secescsccscsese

.
.

.

3
oq) o

30, Tomé & Pr
eychelles | ...,
'ig_r.ra Leone

ceesesesesesesesecess

O:2:Z2:2:
2.0
~
0o
NB O N

He gt RS

o e
oq) »

eeesecesscsesscses focccscscssssosetoscscscesecosostoscecesesessoss secesescssssssslececscesescsosetoscecesesecosesiosecesesescstoetocceseseseccsostosecesesescstsotossesscsecssssas

.

secesescssscesslesecscssesscosotoscecesesecosesfosecesesesccosetocceceseseccoostesececesesccosotessessccses s ael

882.9 21 849.0] 22 496.3 22 627.1 22625.5 22 644.6 22924.3

seceseeeceeveeteseceeeceses s otoesececesecosestesecessos s s etoesesesesecesostesesestsoc0sesoteseessscscsnes sel

9.2 1.8

secesescscsessselececscesesesvsetossecesesssesesfosecesesecosesetoossesesessseses

.

e 13 251.2 13715.9 14 214.8

sesecseceseccesececsece Sesesesoseccsesotoesesesceoscsostoesesessesssesote
cese

hilling 9.0 8.9

ceeePeesecsccesecce foccscocesssecostosecesesesosesotoscsesesesossns

e

=
(o]

3.

.
.

.
.

sesesescssecssstecsscsccscesas sl

.

eeesececsesesee Seesocesesesecostesesesesescsosotoscsesescsssoss secesescssccesolecececesesscocetocsecesesecoseofosececesesccosetoesesesesescoostosecesesescsesotessesscsecs e osl

=]
[=
-
=
=
=
o
Q
NN TN el oeN o
3
5
o o

South sudan " [South Sudanese Pound. |\ 2929l T 18,9 T 6386 sl Tog9o T oggs| T 15493 1634 28778 30670
Tanzania " franzanian shiling | 23208 a309.6 23293 2msal T aeyd o sl T o e3 Al 294 2508] 2 7010
Tunisia ... JfunisianDinar 0 3 3302
Uganda " fUganda Shilling. | 37623 3 860.4] 73800, 322037200 375000 37098 37040 37169 3685

5.0]

sesesessesscnse sessescesccses el

535.6] 14.0

Gecescscscseessefececscssecesocetoscecesssecesesfosececesesccosetocscecesesescsostececesesescsosotesccsscsecsneses

595.9 605.2 620.1 612.1 606.8 593.7 588.4|

0.0

secesessssesose

8.0) 24212.0 5.0]

secesescecsssossescscscssesesestocscscssecannse

8.0|

secesessesesose

Zamb 2.0

v
e ecocecocscscscscscsecesesososanse
0

Zimbabwe 6.3

Cecesecesesecssecscscscs el esses @ecsecesee §eccecesessseseslecesesesesccosetescscscsesess s

ICFA Zone Countries CFA Fran‘c 625.8] 643.3] 652.5]

5.0]

cesesse seesesesee Secsecesesecssante

5.0]

sesesssesese s

3.0]

secesescesesnse

o)
©
w

Source: AfDB Statistics Department and Central Banks

United States Dollar

In September 2024, out of the 36 African currencies reviewed, 20 depreciated against the USD on an annual basis, while 15 currencies recorded different levels of appreciation
(this excludes Zimbabwe’s Gold) (see Table 19). The highest currency depreciation against the USD was recorded for the South Sudanese Pound followed by the Nigerian Naira
and the Ethiopian Birr. The highest annual currency appreciation against the USD was recorded for the Kenya Shilling.

In terms of monthly movements, 16 currencies depreciated against the USD in September 2024 relative to their levels in the preceding month, while 19 appreciated. No change
was recorded for one currency, the Malawi Kwacha. The highest monthly depreciation against the USD at 8.7 percent was recorded for the Tanzanian Shilling, while the highest
appreciation against the USD was recorded for the South African Rand at 3.4 percent.
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Table 20: Exchange Rate (National Currency per UA, end of month)
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In September 2024, out of 40 African currencies reviewed, 26 currencies depreciated against the UA on an annual basis, while 14 currencies appreciated (see Table 20). The highest annual
currency depreciation against the UA was recorded for the South Sudanese Pound at 212.7 percent. On the other hand, the highest annual exchange rate appreciation against the UA was
recorded for Kenya’s Shilling at 10.0 percent.

Compared to the August 2024 exchange rates, 29 African currencies depreciated against the UA in September 2024, while 11 currencies appreciated during the period. The highest monthly
depreciation rate against the UA was 5.8 percent for the Ethiopian Birr.
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